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venue likely to be Germany, where the business segment is headquartered. After the IPO, Bombardier 

Transportation will continue to be controlled by Bombardier Inc. and consolidated in its financial results. 

“The past few months have been very busy and much has been accomplished”, said Alain Bellemare, 

President and Chief Executive Officer, Bombardier Inc. “The first quarter results were generally positive, with 

revenues, EBIT and deliveries mostly on target. We’ve successfully completed two components of our 

financing plan which brought our liquidity up to $6 billion.” 

“We also announced this morning Swiss International Air Lines, a division of Lufthansa, as our first customer to 

take delivery and operate the CS100 aircraft. Lufthansa is a world-class airline with tremendous experience in 

introducing new aircraft. The CSeries development program is progressing well, as the first CS300 FTV made 

its inaugural flight last February. Moreover, we've added strong leaders to Commercial Aircraft’s management 

team with the appointment of Fred Cromer as President and Colin Bole as the new head of sales. Both have 

deep commercial aerospace knowledge and expertise. Finally, we are announcing today that we are preparing 

for an initial public offering of a minority stake in Bombardier Transportation. Let me be very clear, Bombardier 

Transportation is not for sale. We like this business and it will remain part of Bombardier Inc.,” he added. 

“After three months in the job, I recognize we have challenges and a lot of work to do. But as you can see, we 

are moving fast and taking significant actions to improve performance. Bombardier is a great company, with 

talented and passionate employees, innovative products, and strong potential. We are taking all the right steps 

to create value for our customers and shareholders,” concluded Mr. Bellemare. 

SEGMENTED RESULTS AND HIGHLIGHTS 

Business Aircraft 

Results of the quarter  
Three-month periods ended March 31 2015 2014 Variance 

Revenues $ 1,537 $ 1,474 4 %
Aircraft deliveries (in units) 45 43 2 
Net orders (in units) 19 46 (27)
Book-to-bill ratio(1) 0.4 1.1     nmf
EBIT $ 96 $ 90 7 %
EBIT margin 6.2% 6.1% 10 bps
EBIT before special items(2) $ 107 $ 100 7 %
EBIT margin before special items(2) 7.0% 6.8% 20 bps
EBITDA before special items(2) $ 149 $ 130 15 %
EBITDA margin before special items(2) 9.7% 8.8% 90 bps
Net additions to PP&E and intangible assets $ 159 $ 275 (42)%

As at March 31, 2015 December 31, 2014 

Order backlog (in billions of dollars) $ 23.4 $ 24.0 (3)%

bps: basis points; nmf: information not meaningful 
(1) Defined as net orders received over aircraft deliveries, in units. 
(2) See Caution regarding Non-GAAP measures at the end of this press release. 


