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• EBIT margin before special items was essentially preserved compared to the same period last year, 

despite lower volumes, reflecting the positive impact of Bombardier's business model enhancements and 

transformation activities. Special items related to restructuring charges and decreased by $6 million 

compared to the same period last year.

• In March 2016, the Challenger 650 aircraft received full type certification from the European Aviation Safety 

Agency. The aircraft received type certification from Transport Canada and the Federal Aviation 

Administration in November 2015 and entered into service in the fourth quarter of 2015.

Commercial Aircraft

Results of the quarter
Three-month periods ended March 31 2016 2015 Variance
Revenues $ 616 $ 673 (8)%
Aircraft deliveries (in units) 20 23 (13)%
Net orders (in units) 2 25 (92)%
Book-to-bill ratio(1) 0.1 1.1 (1.0)
EBIT $ (66) $ (9) (633)%
EBIT margin (10.7)% (1.3)% (940) bps
EBIT before special items(2) $ (66) $ (10) (560)%
EBIT margin before special items(2) (10.7)% (1.5)% (920) bps
EBITDA before special items(2) $ (40) $ 18 nmf
EBITDA margin before special items(2) (6.5)% 2.7 % nmf
Net additions to PP&E and intangible assets $ 113 $ 194 (42)%
As at March 31, 2016 December 31, 2015
Order backlog (in billions of dollars) $ 11.1 $ 11.5 (3)%

 bps: basis points; nmf: information not meaningful
(1) Ratio of net orders received over aircraft deliveries, in units.
(2)  See Caution regarding non-GAAP measures at the end of this press release. 

• Production for the C Series aircraft program is accelerating, diluting the EBIT margin as planned.

• During the first quarter of 2016, free cash flow usage related to the C Series aircraft program amounted to 

approximately $200 million and remains in line with our target of $1.0 billion free cash flow usage for the 

program in 2016.

• Recent significant agreements solidified the C Series aircraft program in the 100- to 150-seat category.

• Subsequent to the quarter, in April 2016, Bombardier signed a firm order with Delta for 75 CS100 

aircraft with options for an additional 50 CS100 aircraft. Based on list price, the firm order is valued at 

approximately $5.6 billion.

• In February 2016, the Corporation signed a Letter of Intent with Air Canada and in the second quarter 

of 2016, Bombardier expects to sign a firm purchase agreement for 45 CS300 aircraft with options for 

an additional 30 CS300 aircraft, including conversion rights to the CS100 aircraft. Based on list price of 

the CS300 aircraft, the firm order is valued at $3.8 billion.

• Subsequent to the quarter, Air Baltic Corporation AS converted its remaining seven options to firm 

orders for the CS300 aircraft. Based on list price, the firm order is valued at $506 million.

These anticipated 127 firm orders are valued at $9.9 billion, based on list prices. They build confidence and 

reinforce Bombardier's five-year plan for the C Series aircraft program. In conjunction with the closing of 
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