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"We are very proud to welcome Delta as a C Series customer and to expand our partnership with such a 

prestigious airline. Given Delta’s position as one of the world’s largest and most respected airlines, this deal is 

a strong endorsement of the C Series as the best performing aircraft in the 100-150 passenger class. The 

addition of Delta to our marquee C Series customer list gives us tremendous momentum as we approach 

entry-into-service this summer," concluded Mr. Bellemare.

Selected results

SELECTED RESULTS
Three-month periods ended March 31 2016 2015
Revenues $ 3,914 $ 4,397
EBIT margin 1.4 % 5.2%
EBIT margin before special items(1) 3.3 % 5.4%
EBITDA margin before special items(1) 5.6 % 7.8%
Diluted EPS (in dollars) $ (0.07) $ 0.05
Adjusted EPS (in dollars)(1) $ (0.03) $ 0.09
Cash flows from operating activities $ (456) $ (366)
Free cash flow usage(1) $ (750) $ (745)
As at March 31, 2016 December 31, 2015
Available short-term capital resources(2) $ 4,675 $ 4,014
(1) See Caution regarding non-GAAP measures at the end of this press release.
(2) Defined as cash and cash equivalents plus the amount available under the revolving credit facilities.

SEGMENTED RESULTS AND HIGHLIGHTS

Business Aircraft

Results of the quarter
Three-month periods ended March 31 2016 2015 Variance
Revenues $ 1,303 $ 1,537 (15)%
Aircraft deliveries (in units) 31 45 (31)%
Net orders (in units) 40 19 111 %
Book-to-bill ratio(1) 1.3 0.4 0.9
EBIT $ 82 $ 96 (15)%
EBIT margin 6.3% 6.2% 10 bps
EBIT before special items(2) $ 87 $ 107 (19)%
EBIT margin before special items(2) 6.7% 7.0% (30) bps
EBITDA before special items(2) $ 112 $ 149 (25)%
EBITDA margin before special items(2) 8.6% 9.7% (110) bps
Net additions to PP&E and intangible assets $ 153 $ 159 (4)%
As at March 31, 2016 December 31, 2015
Order backlog (in billions of dollars) $ 17.3 $ 17.2 1 %

 bps: basis points
(1)  Ratio of net orders received over aircraft deliveries, in units.
(2)  See Caution regarding non-GAAP measures at the end of this press release.

• Performance on revenues and deliveries was as anticipated for the first quarter of 2016, reflecting the 

proactive decision to reduce production rates.

• Strong sales activity during the period yielded net orders for 40 aircraft, with a book-to-bill ratio of 1.3. This 

includes a firm order for 20 Challenger 350 aircraft from an undisclosed customer, valued at $534 million at 

list price.
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