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SEGMENTED RESULTS AND HIGHLIGHTS

Business Aircraft

Results of the quarter
Three-month periods ended March 31 2017 2016 Variance
Revenues $ 1,007 $ 1,303 (23)%
Aircraft deliveries (in units) 29 31 (2)
EBIT $ 74 $ 82 (10)%
EBIT margin 7.3% 6.3% 100 bps
EBIT before special items $ 77 $ 87 (11)%
EBIT margin before special items 7.6% 6.7% 90 bps
EBITDA before special items $ 97 $ 112 (13)%
EBITDA margin before special items 9.6% 8.6% 100 bps
Net additions to PP&E and intangible assets $ 208 $ 153 36 %
As at March 31, 2017 December 31, 2016
Order backlog (in billions of dollars) $ 15.2 $ 15.4 (1)%

• Deliveries and revenues for the first quarter reflect typical seasonal patterns, achieving in excess of 20% of 

full year guidance of 135 deliveries.

• EBIT margin before special items improved by 90 bps from 6.7% to 7.6% in the first quarter.

• Continued to make significant strides in the development of the Global 7000 and Global 8000 aircraft 

program, with two FTVs in flight testing demonstrating a high degree of maturity. Subsequent to the end of 

the quarter, the third FTV joined the flight test program. The two remaining FTVs are in advanced stages of 

production.  The Global 7000 aircraft is expected to enter into service in the second half of 2018.

Commercial Aircraft

Results of the quarter
Three-month periods ended March 31 2017 2016 Variance
Revenues $ 540 $ 616 (12)%
Aircraft deliveries (in units) 15 20 (5)
Net orders (in units) 11 2 9
Book-to-bill ratio(4) 0.7 0.1 0.6
EBIT $ (56) $ (66) 15 %
EBIT margin (10.4)% (10.7)% 30 bps
EBIT before special items $ (55) $ (66) 17 %
EBIT margin before special items (10.2)% (10.7)% 50 bps
EBITDA before special items $ (37) $ (40) 8 %
EBITDA margin before special items (6.9)% (6.5)% (40) bps
Net additions to PP&E and intangible assets $ 75 $ 113 (34)%
As at March 31, 2017 December 31, 2016
Order backlog (in units) 432 436 (4)

• The C Series aircraft are performing well with now 10 C Series aircraft in service with both Swiss 

International Air Lines (SWISS) and Air Baltic Corporation AS (airBaltic). 

• Significantly ramped-up C Series aircraft production in the first quarter in preparation for an acceleration of 

deliveries in the second half of 2017, which will be driven by the recently awarded London City Airport 
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