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differently. Management believes that providing certain non-GAAP performance measures, in addition to IFRS measures, provides 
users of our Financial Report with enhanced understanding of our results and related trends and increases the transparency and clarity 
of the core results of our business. Refer to the Non-GAAP financial measures and Liquidity and capital resources sections in Overview 
and each reporting segments’ Analysis of results sections in the Corporation’s MD&A for definitions of these metrics and reconciliations 
to the most comparable IFRS measures.

Reconciliation of segment to consolidated results
Three-month periods 

 ended March 31
2017 2016

Revenues
Business Aircraft $ 1,007 $ 1,303
Commercial Aircraft 540 616
Aerostructures and Engineering Services 388 468
Transportation 1,923 1,880
Corporate and Elimination (282) (353)

$ 3,576 $ 3,914
EBIT before special items
Business Aircraft $ 77 $ 87
Commercial Aircraft (55) (66)
Aerostructures and Engineering Services 29 35
Transportation 153 115
Corporate and Elimination (76) (41)

$ 128 $ 130
Special Items
Business Aircraft $ 3 $ 5
Commercial Aircraft 1 —
Aerostructures and Engineering Services — 20
Transportation 19 92
Corporate and Elimination — (43)

$ 23 $ 74
EBIT
Business Aircraft $ 74 $ 82
Commercial Aircraft (56) (66)
Aerostructures and Engineering Services 29 15
Transportation 134 23
Corporate and Elimination (76) 2

$ 105 $ 56

Reconciliation of EBITDA before special items and EBITDA to EBIT
Three-month periods 

 ended March 31
2017 2016

EBIT $ 105 $ 56
Amortization 78 89
EBITDA 183 145
Special items(1) 23 74
EBITDA before special items $ 206 $ 219

(1) Refer to the Consolidated results of operations section in the Corporation's MD&A for details regarding special items.
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Reconciliation of adjusted net income (loss) to net loss and computation of adjusted EPS
Three-month periods ended March 31

2017 2016
(per share) (per share)

Net loss $ (31) $ (138)
Adjustments to EBIT related to special items(1) 23 $ 0.01 74 $ 0.03
Adjustments to net financing expense related to:

Net change in provisions arising from changes in interest
   rates and net (gain) loss on certain financial instruments (8) 0.00 15 0.01

Accretion on net retirement benefit obligations 19 0.01 17 0.01
Transaction costs related to the conversion option embedded
   in the CDPQ investment(1) — — 8 0.00

Tax impact of special(1) and other adjusting items (1) 0.00 (10) (0.01)
Adjusted net income (loss) 2 (34)
Net loss (income) attributable to NCI 3 (23)
Preferred share dividends, including taxes (6) (5)
Adjusted net loss attributable to equity holders of
   Bombardier Inc. $ (1) $ (62)
Weighted-average diluted number of common shares (in thousands) 2,194,840 2,221,787
Adjusted EPS (in dollars) $ 0.00 $ (0.03)

(1) Refer to the Consolidated results of operations section in the Corporation's MD&A for details regarding special items.

Reconciliation of adjusted EPS to diluted EPS (in dollars)
Three-month periods ended March 31

2017 2016
Diluted EPS $ (0.02) $ (0.07)
Impact of special and other adjusting items 0.02 0.04
Adjusted EPS $ 0.00 $ (0.03)

Reconciliation of free cash flow usage to cash flows from operating activities
Three-month periods 

 ended March 31
2017 2016

Cash flows from operating activities $ (317) $ (456)
Net additions to PP&E and intangible assets (276) (294)
Free cash flow usage $ (593) $ (750)

FORWARD-LOOKING STATEMENTS

This press release includes forward-looking statements, which may involve, but are not limited to: statements with respect to the 
Corporation’s objectives, guidance, targets, goals, priorities, market and strategies, financial position, beliefs, prospects, plans, 
expectations, anticipations, estimates and intentions; general economic and business outlook, prospects and trends of an industry; 
expected growth in demand for products and services; product development, including projected design, characteristics, capacity or 
performance; expected or scheduled entry-into-service of products and services, orders, deliveries, testing, lead times, certifications 
and project execution in general; competitive position; the expected impact of the legislative and regulatory environment and legal 
proceedings on the Corporation’s business and operations; available liquidities and ongoing review of strategic and financial 
alternatives; the impact and expected benefits of the investment by the Government of Québec in the C Series Aircraft Limited 
Partnership and of the private placement of a minority stake in Transportation by the CDPQ on our operations, infrastructure, 
opportunities, financial condition, access to capital and overall strategy; and the impact of such investments on our balance sheet and 
liquidity position. 

Forward-looking statements can generally be identified by the use of forward-looking terminology such as “may”, “will”,“shall”, “can”, 
“expect”, “estimate”, “intend”, “anticipate”, “plan”, “foresee”, “believe”, “continue”, “maintain” or “align”, the negative of these terms, 
variations of them or similar terminology. By their nature, forward-looking statements require management to make assumptions and 
are subject to important known and unknown risks and uncertainties, which may cause our actual results in future periods to differ 
materially from forecast results set forth in forward-looking statements. While management considers these assumptions to be 
reasonable and appropriate based on information currently available, there is risk that they may not be accurate. 
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