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correspondingly adjusted to approximately $1.15 billion, with no change to adjusted EBIT(7) guidance at a 

loss of approximately $125 million.

Aerostructures and Engineering Services

Results of the quarter
Three-month periods ended March 31 2019 2018 Variance
Revenues $ 470 $ 446 5 %
EBIT $ 66 $ 46 43 %
EBIT margin 14.0% 10.3% 370 bps
Adjusted EBIT $ 66 $ 47 40 %
Adjusted EBIT margin 14.0% 10.5% 350 bps
Adjusted EBITDA $ 78 $ 60 30 %
Adjusted EBITDA margin 16.6% 13.5% 310 bps
Net additions to PP&E and intangible assets $ 25 $ 10 150 %

• Revenues at Aerostructures and Engineering Services grew year-over-year to $470 million as it continued 

to ramp-up on the Global 7500 and the A220 programs. 

• External revenues increased year-over-year to 43% of total revenues as A220 components are now third 

party sales. 

• The EBIT margin for the three-month period increased mainly as a result of a positive impact from revenue 

mix skewed towards more mature programs. As Global 7500 and A220 deliveries ramp-up, full year 

adjusted EBIT margin guidance remains at approximately 7.5% for the year. 

• Since closing the acquisition of the Global 7500 aircraft wing program on February 6, 2019, Aerostructures 

and Engineering Services has focused on integrating the Red Oak, Texas facility to support the ramp-up of 

the Global 7500.

Transportation

Results of the quarter
Three-month periods ended March 31 2019 2018 Variance
Revenues $ 2,107 $ 2,355 (11)%
Order intake (in billions of dollars) $ 1.6 $ 2.3 (30)%
Book-to-bill ratio(9) 0.8 1.0 (0.2)
EBIT(10) $ 83 $ 191 (57)%
EBIT margin(10) 3.9% 8.1% (420) bps
Adjusted EBIT(10) $ 83 $ 189 (56)%
Adjusted EBIT margin(10) 3.9% 8.0% (410) bps
Adjusted EBITDA(10) $ 115 $ 214 (46)%
Adjusted EBITDA margin(10) 5.5% 9.1% (360) bps
Net additions to PP&E and intangible assets $ 28 $ 25 12 %
As at March 31, 2019 December 31, 2018 Variance
Order backlog (in billions of dollars) $ 33.8 $ 34.5 (2)%
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