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Reconciliation of EBITDA before special items and EBITDA to EBIT
Three-month periods

ended June 30
Six-month periods 

 ended June 30
2016 2015 2016 2015

EBIT $ (251) $ 226 $ (195) $ 454
Amortization 98 103 187 211
EBITDA (153) 329 (8) 665
Special items(1) 357 — 431 9
EBITDA before special items $ 204 $ 329 $ 423 $ 674

(1) Refer to the Consolidated results of operations section in the Corporation's MD&A for details regarding special items.

Reconciliation of adjusted net income to net income
Three-month periods ended June 30

2016 2015
(per share) (per share)

Net income (loss) $ (490) $ 125
Adjustments to EBIT related to special items 357 $ 0.16 — $ —
Adjustments to net financing expense related to:

Interest related to tax litigation 26 0.01 — —
Accretion on net retirement benefit obligations 17 0.01 18 0.00
Net change in provisions arising from changes in interest rates and
net loss on certain financial instruments 10 0.00 2 0.00

Tax impact of special and other adjusting items (3) 0.00 — —
Adjusted net income (loss) $ (83) $ 145

Reconciliation of adjusted net income to net income
Six-month periods ended June 30
2016 2015

(per share) (per share)
Net income (loss) $ (628) $ 225
Adjustments to EBIT related to special items 431 $ 0.19 9 $ 0.00
Adjustments to net financing expense related to:

Accretion on net retirement benefit obligations 34 0.02 37 0.02
Interest related to tax litigation 26 0.01 — —
Net change in provisions arising from changes in interest
   rates and net loss on certain financial instruments 25 0.01 23 0.01
Transaction costs related to the conversion option embedded
   in the CDPQ investment 8 0.00 — —
Loss on repurchase of long-term debt — — 22 0.01

Tax impact of special and other adjusting items (13) 0.00 (1) 0.00
Adjusted net income (loss) $ (117) $ 315

Reconciliation of adjusted EPS to diluted EPS (in dollars)
Three-month periods ended June 30

2016 2015
Diluted EPS $ (0.24) $ 0.06
Impact of special and other adjusting items 0.18 —
Adjusted EPS $ (0.06) $ 0.06

Reconciliation of adjusted EPS to diluted EPS (in dollars)
Six-month periods ended June 30

2016 2015
Diluted EPS $ (0.32) $ 0.11
Impact of special and other adjusting items 0.23 0.04
Adjusted EPS $ (0.09) $ 0.15
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Reconciliation of free cash flow usage to cash flows from operating activities
Three-month periods

ended June 30
Six-month periods 

 ended June 30
2016 2015 2016 2015

Cash flows from operating activities $ (158) $ (369) $ (614) $ (735)
Net additions to PP&E and intangible assets (332) (439) (626) (818)
Free cash flow usage $ (490) $ (808) $ (1,240) $ (1,553)

Reconciliation of pro forma liquidity
June 30, 2016

Cash and cash equivalents $ 3,336
Available revolving credit facilities 1,019
Second installment of the equity investment by the Government of Québec in the C Series aircraft program
   expected on September 1, 2016 500
Pro forma liquidity $ 4,855

FORWARD-LOOKING STATEMENTS

This press release includes forward-looking statements, which may involve, but are not limited to: statements with respect to the 
Corporation’s objectives, guidance, targets, goals, priorities, market and strategies, financial position, beliefs, prospects, plans, 
expectations, anticipations, estimates and intentions; general economic and business outlook, prospects and trends of an industry; 
expected growth in demand for products and services; product development, including projected design, characteristics, capacity or 
performance; expected or scheduled entry-into-service of products and services, orders, deliveries, testing, lead times, certifications 
and project execution in general; competitive position; the expected impact of the legislative and regulatory environment and legal 
proceedings on the Corporation’s business and operations; available liquidities and ongoing review of strategic and financial 
alternatives; the receipt and use of the remaining investment by the Government of Québec in the C Series Aircraft Limited Partnership 
(the C Series Investment); the effects of the C Series Investment and of the private placement of a minority stake in Transportation to 
the CDPQ (the CDPQ Investment and, with the C Series Investment, the Investments) on the range of options available to us, including 
regarding our participation in future industry consolidation; the capital and governance structure of the Transportation segment following 
the CDPQ Investment, and of the Commercial Aircraft segment following the C Series Investment; the impact and expected benefits of 
the Investments on our operations, infrastructure, opportunities, financial condition, access to capital and overall strategy; and the 
impact of the sale of equity on our balance sheet and liquidity position. The implementation of the Share Consolidation is subject to a 
number of conditions, including but not limited to, Toronto Stock Exchange approval. The Board of Directors has authority, 
notwithstanding approval of the Share Consolidation by shareholders, to determine in its discretion not to proceed with the Share 
Consolidation, without further approval or action by, or prior notice to, shareholders. At this time, no decision has been made by the 
Board of Directors and there can be no assurance that the Share Consolidation will be implemented as proposed or at all, or as to the 
timing thereof, or that the Share Consolidation will result in the contemplated initial post-consolidation share price of Class A Shares or 
Class B Subordinate Voting Shares.

Forward-looking statements can generally be identified by the use of forward-looking terminology such as “may”, “will”, “expect”, 
“intend”, “anticipate”, “plan”, “foresee”, “believe”, “continue”, “maintain” or “align”, the negative of these terms, variations of them or 
similar terminology. By their nature, forward-looking statements require management to make assumptions and are subject to important 
known and unknown risks and uncertainties, which may cause actual results in future periods to differ materially from forecast results. 
While management considers their assumptions to be reasonable and appropriate based on information currently available, there is risk 
that they may not be accurate. 

Certain factors that could cause actual results to differ materially from those anticipated in the forward-looking statements include, but 
are not limited to, risks associated with general economic conditions, risks associated with our business environment (such as risks 
associated with the financial condition of the airline industry, of business aircraft customers, and of the rail industry; trade policy; 
increased competition; political instability and force majeure), operational risks (such as risks related to developing new products and 
services; development of new business; the certification and homologation of products and services; fixed-price commitments and 
production and project execution; pressures on cash flows based on project-cycle fluctuations and seasonality; our ability to 
successfully implement our strategy and transformation plan; doing business with partners; product performance warranty and casualty 
claim losses; regulatory and legal proceedings; the environment; dependence on certain customers and suppliers; human resources; 
reliance on information systems; reliance on and protection of intellectual property rights; and adequacy of insurance coverage), 
financing risks (such as risks related to liquidity and access to capital markets; retirement benefit plan risk; exposure to credit risk; 
existing debt and interest payment requirements; certain restrictive debt covenants; financing support provided for the benefit of certain 
customers; and reliance on government support), market risks (such as risks related to foreign currency fluctuations; changing interest 
rates; decreases in residual values; increases in commodity prices; and inflation rate fluctuations). For more details, see the Risks and 
uncertainties section in Other in the Management’s Discussion and Analysis (MD&A) of the Corporation’s financial report for the fiscal 
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