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the benefit of Airbus’ global reach creating significant value for the C Series. Accordingly, starting in the 

third quarter, CSALP will be deconsolidated from Commercial Aircraft’s results and replaced by 

Bombardier’s share of its net earnings on an equity pick-up basis.

• During the quarter we delivered 18 commercial aircraft, consisting of 8 C Series, 5 CRJ Series and 5 Q400 

aircraft. With year to date deliveries of turboprops and regional jets totalling 18, Commercial Aircraft is on 

track to meet annual guidance of 35 deliveries for the regional aircraft platforms.

• With year-to-date revenues of $1.1 billion and EBIT loss before special items of $139 million, we are 

reintroducing Commercial Aircraft’s full year revenue guidance of approximately $1.7 billion and EBIT loss 

before special items guidance of approximately $250 million. This reflects the deconsolidation of CSALP 

from Commercial Aircraft’s results starting in the third quarter, replaced by the equity pick-up.

• The second quarter saw significant order activity with a book-to-bill ratio(10) of 4.2:

 The CRJ Series backlog grew to 60 aircraft, with two CRJ900 aircraft orders totalling 35 aircraft from 

American Airlines and Delta. These orders are the first with the new ATMOSPHÈRE cabin, setting the 

new standard of passenger experience in the regional jet market segment.

 Other orders included 16 Q400 aircraft from Ethiopian Airlines and African Aero Trading bringing the 

backlog to 56 aircraft.

• CSALP continued to demonstrate order momentum with three recent orders from marquee customers:

 On May 28, 2018, airBaltic entered into a firm purchase agreement for 30 CS300 aircraft with options 

and purchase rights for an additional 30 aircraft. The all-C Series fleet is the backbone of airBaltic’s 

new business plan and this significant reorder from our CS300 launch operator is a strong testimony to 

the aircraft’s exceptional in-service performance.

 Subsequent to the end of the quarter, CSALP received a letter of intent from JetBlue for 60 aircraft and 

60 options, and a memorandum of understanding for 60 aircraft from a future U.S. airline with majority 

investor David Neeleman.

Aerostructures and Engineering Services

Results of the quarter
Three-month periods ended June 30 2018 2017 Variance

restated
Revenues $ 455 $ 443 3 %
EBIT $ 65 $ 26 150 %
EBIT margin 14.3% 5.9% 840 bps
EBIT before special items $ 57 $ 26 119 %
EBIT margin before special items 12.5% 5.9% 660 bps
EBITDA before special items $ 69 $ 35 97 %
EBITDA margin before special items 15.2% 7.9% 730 bps
Net additions (proceeds) to PP&E and intangible assets $ (1) $ 3 nmf
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