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Aerostructures and Engineering Services 

Results of the quarter        
Three-month periods ended June 30 2019 2018 Variance
Revenues $ 565 $ 455 24 %
EBIT  $ 25  $ 65  (62)% 
EBIT margin  4.4%  14.3%  (990) bps  
Adjusted EBIT  $ 37  $ 57  (35)% 
Adjusted EBIT margin  6.5%  12.5%  (600) bps  
Adjusted EBITDA  $ 50  $ 69  (28)% 
Adjusted EBITDA margin  8.8%  15.2%  (640) bps  
Net additions to (disposals of) PP&E and intangible assets  $ 4  $ (1)  nmf  

 

•  Revenues at Aerostructures and Engineering Services grew 24% year-over-year to $565 million as a result 

of the ramp up of the Global 7500 and A220 programs. 

•  Adjusted EBIT margin for the quarter of 6.5% reflects the ongoing ramp-up of the Global 7500 and A220. 

EBIT margin for the quarter was 4.4%. 

•  The Corporation continues to pursue the divestiture of its Belfast and Morocco aerostructures businesses 

as it focuses its aerostructures activities around the core capabilities in Montréal, Mexico and the newly 

acquired Global 7500 wing operations in Texas. 

 

 

Transportation 

Results of the quarter        
Three-month periods ended June 30 2019 2018 Variance
Revenues $ 2,194 $ 2,259 (3)%
Order intake (in billions of dollars)  $ 2.0  $ 2.4  (17)%  
Book-to-bill ratio(15)  0.9  1.1  (0.2)  
EBIT(16)  $ 87  $ 163  (47)% 
EBIT margin(16)  4.0%  7.2%  (320) bps  
Adjusted EBIT(16)  $ 111  $ 207  (46)%  
Adjusted EBIT margin(16)  5.1%  9.2%  (410) bps  
Adjusted EBITDA(16)  $ 146  $ 232  (37)%  
Adjusted EBITDA margin(16)  6.7%  10.3%  (360) bps  
Net additions to PP&E and intangible assets  $ 36  $ 46  (22)%  
As at June 30, 2019 December 31, 2018
Order backlog (in billions of dollars) $ 33.6 $ 34.5 (3)%

 

•  Revenues during the quarter totalled $2.2 billion, delivering 2% growth year over year, excluding the 

unfavourable currency impacts. Revenues year-to-date are in line with the revised production schedule 

announced earlier in the year and consistent with full year guidance of $8.75 billion.(3) 

•  Adjusted EBIT for the second quarter of 5.1% was below expectations reflecting additional cost pressure 

on  large, late-stage projects, mainly in the U.K., Germany and Switzerland. 

•  Full-year adjusted EBIT guidance is now approximately 5%, mainly as the Corporation makes additional 

investments and incurs additional costs, totalling $250 million to $300 million, to both complete the legacy 


