
 

Commercial Aircraft 
Results of the quarter       
Three-month periods ended September 30  2017   2016   Variance 
Revenues  $ 525   $ 538   (2 )% 
Aircraft deliveries (in units)  16   16   —  
Net orders (in units)  25   (9 )  34  
Book-to-bill ratio(5)  1.6  nmf  nmf 
EBIT  $ (95 )  $ (107 )  11 % 
EBIT margin  (18.1 )%  (19.9 )%  180 bps 
EBIT before special items  $ (94 )  $ (107 )  12 % 
EBIT margin before special items  (17.9 )%  (19.9 )%  200 bps 
EBITDA before special items  $ (79 )  $ (96 )  18 % 
EBITDA margin before special items  (15.0 )%  (17.8 )%  280 bps 
Net additions to PP&E and intangible assets  $ 16   $ 47   (66 )% 

As at September 30, 2017 December 31, 2016   
Order backlog (in units)  433   436   (3) 

 

•  On October 16, 2017 we announced a partnership with Airbus SE (Airbus) for the C Series, which should 

more than double the value of the program. The combination of Airbus’ global reach and scale with 

Bombardier’s newest, state-of-the-art jet aircraft family is expected to drive commercial momentum and 

production cost savings. In addition, the partnership intends to manufacture C Series aircraft from a second 

final assembly line in Mobile, Alabama, providing U.S. airline customers with an optimized solution in the 

100-150 seat single-aisle segment. The transaction remains subject to regulatory approvals and is 

expected to close in the second half of 2018.(6) 

•  We delivered 16 aircraft, including 4 CRJ Series, 7 Q400 and 5 C Series during the quarter. With year-to-

date deliveries of regional jets and turboprops totaling 39 aircraft, we are on track to reach 50 aircraft for 

the year.(2) 

•  During the quarter, we received an order from SpiceJet for up to 50 Q400 turboprop aircraft. The purchase 

agreement, the largest Q400 turboprop order ever, includes a firm order for 25 Q400 turboprops and 

purchase rights on an additional 25 aircraft. Based on list price, the order is valued at up to $1.7 billion. 

This order will launch our new high-density 90-seat model. 

•  New engine delivery delays from Pratt & Whitney will impact full year C Series aircraft deliveries.  

Furthermore, certain engines originally designated for production aircraft in the fourth quarter will be 

redirected to support spare engine requirements of current C Series customers. As a result, approximately 

8 to 10 C Series aircraft are now expected to be delivered in the fourth quarter, and approximately 20 to 

22 aircraft for the full year. Commercial Aircraft’s revenue guidance for 2017 is therefore adjusted to 

approximately $2.5 billion.(2) We have entered into a LOI whereby Pratt & Whitney has agreed to support 

excess inventory generated by engine delays by providing us a supplier advance starting in the fourth 

quarter. This advance will not be included in our free cash flow, but will benefit overall liquidity and cash on 

hand. The LOI is subject to the execution of definitive agreements between both parties, which is expected 

before year end. 

•  C Series aircraft program continues to gain market acceptance with exceptional performance: 
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