
 

Transportation 
Results of the quarter       
Three-month periods ended September 30  2017  2016  Variance 
Revenues  $ 2,134   $ 1,782   20 % 
Order intake (in billions of dollars)  $ 1.8   $ 2.9   (38 )% 
Book-to-bill ratio(9)  0.9   1.6   (0.7 ) 
EBIT  $ 129   $ 125   3 % 
EBIT margin  6.0 %  7.0 %  (100) bps 
EBIT before special items  $ 181   $ 140   29 % 
EBIT margin before special items  8.5 %  7.9 %  60 bps 
EBITDA before special items  $ 204   $ 164   24 % 
EBITDA margin before special items  9.6 %  9.2 %  40 bps 
Net additions to PP&E and intangible assets  $ 18   $ 28   (36 )% 
As at September 30, 2017 December 31, 2016   
Order backlog (in billions of dollars)  $ 33.0   $ 30.1   10 % 

 

•  Revenues in the third quarter increased by 20% to $2.1 billion, driven by the ramp-up of key projects, which 

are gradually contributing to the approximately $8.5 billion guidance for the year.(2) 

•  Order intake of $1.8 billion in the third quarter, primarily related to contracts signed in Asia-Pacific and 

Europe, bringing our book-to-bill ratio(9) to 1.1 for the nine-month period. The majority of our order intake is 

based on current platforms, supporting the re-use of existing technologies. 

•  EBIT margin before special items of 8.5% in the third quarter and 8.2% for the nine-month period, puts us 

on track to reach our guidance of approximately 8% for the full year.  

•  Transformation initiatives continue to support margin expansion. In September 2017, management and the 

General Works Council of Bombardier Transportation GmbH formalized a general company agreement 

regarding the transformation in Germany, paving the way for key milestones of the transformation including 

the specialization of German sites. 

 

 
Warrants in connection with the Airbus partnership 

In connection with the private placement to Airbus of warrants to acquire up to 100,000,000 Class B shares 

(subordinate voting) of Bombardier, the TSX has determined to accept notice of the private placement of such 

warrants and has conditionally approved the listing of the Class B Shares issuable pursuant to the terms of the 

warrants on the TSX. Listing will be subject to Bombardier fulfilling all of the listing requirements of the TSX. 

Security holder approval is required under TSX rules due to the fact that the warrants will be issued later than 

45 days from the date upon which the exercise price was established, as set out in Section 607(f)(i) of the TSX 

Company Manual. Such approval has been obtained, as agreed with the TSX and in reliance on the exemption 

contemplated by Section 604(d) of the TSX Company Manual, by way of written consent of shareholders 

holding more than 50% of the voting rights attached to all of Bombardier’s issued and outstanding shares. 
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