
 

Along with its third quarter results, Bombardier announced that a European customer has signed a letter of 

intent (LOI) for up to 61 C Series, including 31 firm aircraft and options for an additional 30 aircraft. The LOI is 

subject to the execution of a purchase agreement which is expected before year end. Based on the list price, a 

firm order would be valued at approximately $2.4 billion. This amount would increase to nearly $4.8 billion 

should all 30 options be exercised. 

“This significant new order confirms the increasing confidence customers have in the C Series,” said 

Bellemare. “Looking forward, as Airbus joins the program, and with the C Series continuing to prove itself in 

service, we expect sales momentum to accelerate quickly.” 

Other highlights of the Company’s performance in the third quarter include a 20% revenue growth at 

Transportation compared to the same period last year, along with margin expansion and strong orders. 

Business Aircraft also delivered margin expansion as it continues to improve productivity and operational 

efficiency, demonstrating its ability to perform in any market environment. The Global 7000 made progress 

toward its certification with the fourth test aircraft entering flight-testing in the quarter. This new ultra-long range 

aircraft remains on schedule to enter service in the second half of 2018. 

Bombardier also announced the appointment of Douglas R. Oberhelman to its Board of Directors. 

Mr. Oberhelman spent 41 years at Caterpillar Inc., where he held various executive positions, including 

Executive Chairman, a role he held until his retirement in March 2017. Mr. Oberhelman replaces 

Patrick Pichette, who expressed his intention to resign from Bombardier’s Board of Directors for personal 

reasons. The Board accepted Mr. Pichette’s resignation and thanks him for his four years of dedicated service 

and the insight and energy he brought to the Company during his tenure. 

 

SELECTED RESULTS 

RESULTS OF THE QUARTER 

Three-month periods ended September 30  2017   2016   Variance 
Revenues  $ 3,835   $ 3,736   3 % 
EBIT  $ 115   $ 63   83 % 
EBIT margin  3.0 %  1.7 %  130 bps 
EBIT before special items  $ 165   $ 87   90 % 
EBIT margin before special items  4.3 %  2.3 %  200 bps 
EBITDA before special items(3) 

 
 $ 236   $ 172   37 % 

EBITDA margin before special items(3)  6.2 %  4.6 %  160 bps 
Net loss  $ (117 )  $ (94 )  (24 )% 
Diluted EPS (in dollars)  $ (0.05 )  $ (0.04 )  (25 )% 
Adjusted net loss(3)  $ (29 )  $ (10 )  (190 )% 
Adjusted EPS (in dollars)(3)  $ (0.01 )  $ 0.00   nmf 
Net additions to PP&E and intangible assets  $ 287   $ 248   16 % 
Free cash flow usage  $ (495 )  $ (320 )  (55 )% 
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RESULTS YEAR-TO-DATE 

Nine-month periods ended September 30  2017   2016   Variance 
Revenues  $ 11,503   $ 11,959   (4 )% 
EBIT  $ 97   $ (132 )  173 % 
EBIT margin  0.8 %  (1.1 )%  190 bps 
EBIT before special items  $ 457   $ 323   41 % 
EBIT margin before special items  4.0 %  2.7 %  130 bps 
EBITDA before special items  $ 689   $ 595   16 % 
EBITDA margin before special items  6.0 %  5.0 %  100 bps 
Net loss  $ (444 )  $ (722 )  39 % 
Diluted EPS (in dollars)  $ (0.19 )  $ (0.36 )  47 % 
Adjusted net income (loss)  $ 12   $ (127 )  109 % 
Adjusted EPS (in dollars)  $ 0.01   $ (0.09 )  111 % 
Net additions to PP&E and intangible assets  $ 952   $ 874   9 % 
Free cash flow usage  $ (1,658 )  $ (1,560 )  (6 )% 
As at September 30, 2017 December 31, 2016   
Available short-term capital resources(4)  $ 2,811   $ 4,477   (37 )% 
       

All amounts in this press release are in U.S. dollars unless otherwise indicated. 
Amounts in tables are in millions except per share amounts, unless otherwise indicated. 

Bombardier reported consolidated revenues of $3.8 billion in the quarter and $11.5 billion in the nine-month 

period, relative to $3.7 billion and $12.0 billion for the same periods last year, mainly as a result of continued 

growth in Transportation and previously announced adjusted volumes in Aerospace segments, consistent with 

market demand. EBIT before special items was $165 million and $457 million respectively for the quarter and 

nine-month period, up 90% and 41% for the same periods last year. This growth was driven by continued 

significant margin improvements at Transportation, Business Aircraft and Aerostructures, which all reached 

8.5% or above in the quarter. Free cash flow usage was $495 million in the quarter and $1.7 billion in the nine-

month period as a result of an increase in Transportation’s ramp-up in production ahead of deliveries coupled 

with the production ramp-up in aerospace for the Global 7000 and C Series programs. The financial 

performance year-to-date supports consolidated EBIT guidance before special items for the full year of at least 

$630 million, the upper end of our previous guidance range. Consolidated revenue and free cash flow usage 

guidance for the year are revised to approximately $16.3 billion and $1.0 billion respectively to align with 

approximately 20 to 22 C Series deliveries due to engine delivery delays from Pratt & Whitney. Certain engines 

originally designated for production aircraft in the fourth quarter will be redirected to support spare engine 

requirements of current C Series customers. 
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