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Free cash flow (usage)  
Free cash flow is defined as cash flows from operating activities less net additions to PP&E and intangible assets. 
Management believes that this non-GAAP cash flow measure provides investors with an important perspective on the 
Corporation’s generation of cash available for shareholders, debt repayment, and acquisitions after making the capital 
investments required to support ongoing business operations and long-term value creation. This non-GAAP cash flow 
measure does not represent the residual cash flow available for discretionary expenditures as it excludes certain 
mandatory expenditures such as repayment of maturing debt. Management uses free cash flow as a measure to 
assess both business performance and overall liquidity generation.

Reconciliations of non-GAAP financial measures to the most comparable IFRS financial measures are provided in the 
tables hereafter, except for the following reconciliations: 

• adjusted EBIT to EBIT – see the Results of operations tables in the reporting segments and Consolidated 
results of operations section of the Corporation’s MD&A for the quarter ended September 30, 2019.

Reconciliation of segment to consolidated results
Three-month periods
ended September 30

Nine-month periods 
 ended September 30

2019 (1) 2018 2019 (1) 2018
Revenues
Aviation $ 1,558 $ 1,504 $ 5,088 $ 5,182
Transportation 2,175 2,140 6,476 6,754
Corporate and Others (11) (1) (12) (3)

$ 3,722 $ 3,643 $ 11,552 $ 11,933
Adjusted EBIT
Aviation $ 93 $ 129 $ 388 $ 288
Transportation 110 187 304 583
Corporate and Others(2) (44) (45) (156) (128)

$ 159 $ 271 $ 536 $ 743
Special Items
Aviation $ (3) $ (3) $ (712) $ 35
Transportation 22 3 46 45
Corporate and Others (3) 4 4 4

$ 16 $ 4 $ (662) $ 84
EBIT
Aviation $ 96 $ 132 $ 1,100 $ 253
Transportation 88 184 258 538
Corporate and Others(2) (41) (49) (160) (132)

$ 143 $ 267 $ 1,198 $ 659

Reconciliation of adjusted EBITDA to EBIT
Three-month periods
ended September 30

Nine-month periods 
 ended September 30

2019 2018 2019 2018
EBIT $ 143 $ 267 $ 1,198 $ 659
Amortization 96 62 293 188
Impairment charges (reversals) on PP&E and intangible assets(3) — — (4) 11
Special items excluding impairment charges (reversals) 
     on PP&E and intangible assets(3) 16 4 (654) 76
Adjusted EBITDA $ 255 $ 333 $ 833 $ 934

(1)  Refer to Note 2 - Changes in accounting policies, to our interim consolidated financial statements, for the impact of the adoption of IFRS 16, 
Leases. Under the modified retrospective approach adopted by the Corporation, 2018 figures are not restated.

(2) Non-GAAP financial measure. Refer to the Caution regarding Non-GAAP financial measures section for a definition of this metric. 
(3)  Refer to the Consolidated results of operations section of this Company's MD&A for the period ended September 30, 2019, for details regarding 

special items.
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Reconciliation of adjusted net income (loss) to net income (loss) and computation of adjusted EPS
Three-month periods ended September 30

2019 2018
(per share) (per share)

Net income (loss) $ (91) $ 149
Adjustments to EBIT related to special items(1) 16 $ 0.01 4 $ 0.00
Adjustments to net financing expense related to:

Net change in provisions arising from changes in interest rates and net
loss (gain) on certain financial instruments 4 0.00 5 0.00

Accretion on net retirement benefit obligations 18 0.01 16 0.00
Interest related to tax litigation(1) — — (4) 0.00

Tax impact of special(1) and other adjusting items (2) 0.00 (3) 0.00
Adjusted net income (loss) (55) 167
Net loss attributable to NCI (48) (38)
Preferred share dividends, including taxes — (7)
Dilutive impact of CDPQ conversion option — (13)
Adjusted net income (loss) attributable to equity holders of
   Bombardier Inc. $ (103) $ 109
Weighted-average diluted number of common shares (in thousands) 2,386,781 2,624,943
Adjusted EPS (in dollars) $ (0.04) $ 0.04

Reconciliation of adjusted net income (loss) to net income and computation of adjusted EPS
Nine-month periods ended September 30

2019 2018
(per share) (per share)

Net income $ 112 $ 263
Adjustments to EBIT related to special items(1) (662) $ (0.28) 84 $ 0.03
Adjustments to net financing expense related to:

Net change in provisions arising from changes in interest rates
   and net gain on certain financial instruments (46) (0.02) (31) (0.01)
Accretion on net retirement benefit obligations 51 0.02 50 0.02
Interest related to tax litigation(1) — — (4) 0.00
Loss on repurchase of long-term debt(1) 84 0.04 — —

Tax impact of special(1) and other adjusting items 237 0.10 (73) (0.03)
Adjusted net income (loss) (224) 289
Net loss attributable to NCI (139) (46)
Preferred share dividends, including taxes (14) (21)
Dilutive impact of CDPQ conversion option — (6)
Adjusted net income (loss) attributable to equity holders of
   Bombardier Inc. $ (377) $ 216
Weighted-average diluted number of common shares (in thousands) 2,379,795 2,503,332
Adjusted EPS (in dollars) $ (0.16) $ 0.09

Reconciliation of adjusted EPS to diluted EPS (in dollars)
Three-month periods ended September 30

2019 2018
Diluted EPS $ (0.06) $ 0.04
Impact of special(1) and other adjusting items 0.02 —
Adjusted EPS $ (0.04) $ 0.04

(1) Refer to the Consolidated results of operations section in the Company's MD&A for the period ended September 30, 2019, for details regarding 
special items.
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Reconciliation of adjusted EPS to diluted EPS (in dollars)
Nine-month periods ended September 30

2019 2018
Diluted EPS $ (0.02) $ 0.08
Impact of special(1) and other adjusting items (0.14) 0.01
Adjusted EPS $ (0.16) $ 0.09

(1) Refer to the Consolidated results of operations section in the Corporation's MD&A for the quarter ended September 30, 2019 for details regarding 
special items.

Reconciliation of free cash flow usage to cash flows from operating activities
Three-month periods
ended September 30

Nine-month periods 
 ended September 30

2019 2018 2019 2018
Cash flows from operating activities $ (557) $ (141) $ (1,753) $ (692)
Net additions to PP&E and intangible assets (125) (229) (402) (167)
Free cash flow usage $ (682) $ (370) $ (2,155) $ (859)

FORWARD-LOOKING STATEMENTS

This press release includes forward-looking statements, which may involve, but are not limited to: statements with respect to the 
Corporation’s, anticipations and guidance in respect of various financial and global metrics and sources of contribution thereto, targets, 
goals, priorities, market and strategies, financial position, market position, capabilities, competitive strengths, credit ratings, beliefs, 
prospects, plans, expectations, anticipations, estimates and intentions; general economic and business outlook, prospects and trends 
of an industry; expected growth in demand for products and services; growth strategy, including in the business aircraft aftermarket 
business; product development, including projected design, characteristics, capacity or performance; expected or scheduled entry-into-
service of products and services, orders, deliveries, testing, lead times, certifications and project execution in general; competitive 
position; expectations regarding working capital recovery across late-stage Transportation projects; expectations regarding 
revenue and backlog mix; the expected impact of the legislative and regulatory environment and legal proceedings on the Corporation’s 
business and operations; strength of capital profile and balance sheet, creditworthiness, available liquidities and capital resources, 
expected financial requirements and ongoing review of strategic and financial alternatives; the introduction of productivity 
enhancements, operational efficiencies and restructuring initiatives and anticipated costs, intended benefits and timing thereof; the 
expected objectives and financial targets underlying our transformation plan and the timing and progress in execution thereof, including 
the anticipated business transition to growth cycle and cash generation; expectations and objectives regarding debt repayments, 
expectations and timing regarding an opportunistic redemption of CDPQ’s investment in BT Holdco; intentions and objectives for the 
Corporation’s programs, assets and operations; the pursuit of a divestiture of the Corporation’s operations in Belfast and Morocco, the 
anticipated benefits of any divestiture or other transaction resulting therefrom and their expected impact on the Corporation’s 
operations, infrastructure, opportunities, financial condition, business plan and overall strategy; the funding and liquidity of Airbus 
Canada Limited Partnership (ACLP); and the expected impact and intended benefits of the Corporation’s partnership with Airbus and 
investment in ACLP. As it relates to the sale of the CRJ aircraft program (the Pending Transaction), this press release also contains 
forward-looking statements with respect to: the expected terms, conditions, and timing for completion thereof; the respective anticipated 
proceeds and use thereof and/or consideration therefor, related costs and expenses, as well as the anticipated benefits of such actions 
and transactions and their expected impact on the Corporation’s guidance and targets; and the fact that closing of these transactions 
will be conditioned on certain events occurring, including the receipt of necessary regulatory approval. 

Forward-looking statements can generally be identified by the use of forward-looking terminology such as “may”, “will”, “shall”, “can”, 
“expect”, “estimate”, “intend”, “anticipate”, “plan”, “foresee”, “believe”, “continue”, “maintain” or “align”, the negative of these terms, 
variations of them or similar terminology. Forward-looking statements are presented for the purpose of assisting investors and others in 
understanding certain key elements of the Corporation’s current objectives, strategic priorities, expectations and plans, and in obtaining 
a better understanding of our business and anticipated operating environment. Readers are cautioned that such information may not be 
appropriate for other purposes. 

By their nature, forward-looking statements require management to make assumptions and are subject to important known and 
unknown risks and uncertainties, which may cause our actual results in future periods to differ materially from forecast results set forth 
in forward-looking statements. While management considers these assumptions to be reasonable and appropriate based on 
information currently available, there is risk that they may not be accurate. The assumptions underlying the forward-looking statements 
made in this press release in relation to the pursuit of a divestiture of the Corporation’s operations in Belfast and Morocco include the 
following material assumptions: the identification and successful completion of one or more divestiture(s) or other transactions resulting 
therefrom on commercially satisfactory terms and the realization of the intended benefits therefrom within the anticipated timeframe. 
The assumptions underlying the forward-looking statements made in this press release in relation to the Pending Transaction discussed 
herein include the following material assumptions: the satisfaction of all conditions of closing and the successful completion of such 
strategic actions and transaction within the anticipated timeframe, including receipt of regulatory approvals. For additional information 
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