
SEGMENTED RESULTS AND HIGHLIGHTS

Aviation

Results of the quarter
Three-month periods ended September 30  2020  2019 Variance
Revenues
  Business aircraft $ 1,225 $ 1,114  10 %
  Other aviation $ 180 $ 444  (59) %
Total Revenues $ 1,405 $ 1,558  (10) %
Aircraft deliveries (in units)
  Business aircraft  24  31  (7) 
  Commercial aircraft(9)  —  6  (6) 
Adjusted EBITDA $ 114 $ 154  (26) %
Adjusted EBITDA margin  8.1 %  9.9 % (180) bps
Adjusted EBIT $ 19 $ 93  (80) %
Adjusted EBIT margin  1.4 %  6.0 % (460) bps
EBIT $ 9 $ 96  (91) %
EBIT margin  0.6 %  6.2 % (560) bps
Net additions to PP&E and intangible assets $ 36 $ 87  (59) %
As at September 30, 2020 December 31, 2019 Variance
Order backlog (in billions of dollars)
  Business aircraft $ 12.2 $ 14.4  (15) %
  Other aviation $ 1.1 $ 1.9  (42) %

• Revenues of $1.4 billion reflect a 22% year-over-year growth from business aircraft manufacturing activities 

driven by stronger Global 7500 deliveries. This growth was offset by lower services and aerostructures 

activities impacted by the COVID-19 pandemic and the wind-down of commercial aviation activities 

following the completion of the sale of the CRJ program in the second quarter.

 
• Aviation delivered 24 aircraft during the quarter, lower year-over-year due to the realignment of production 

to the lower demand environment caused by the COVID-19 pandemic. The third quarter featured an 

unprecedented 8 class-defining Global 7500 aircraft deliveries, in-line with the goal to double deliveries in 

the second half of the year, relative to the first six months. Aircraft deliveries are expected to seasonally 

peak in the fourth quarter supported by a $12.2 billion business aircraft backlog.(3)

 
• Quarterly adjusted EBITDA and adjusted EBIT margins of 8.1% and 1.4%, respectively, reflect lower 

aircraft deliveries and services activities, combined with low contribution of early Global 7500 units as the 

program continues to progress on its production learning curve. Reported EBIT margin during the quarter of 

0.6%.

• Bombardier’s service and support network continued to expand its worldwide presence by entering into an 

agreement to establish a wholly-owned service centre in Berlin following the completion of the acquisition 

of all the issued and outstanding shares of Lufthansa Bombardier Aviation Services (LBAS) and joining 

forces with Jetex to establish a world-class fixed-base operator (FBO) experience in Singapore. 
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