
 

has completed initiatives to increase the number of direct-to-market channels, including termination of 

select sales representative and distribution agreements, and to restructure customer commercial 

agreements, resulting in the cancellation of 24 firm orders, valued at approximately $1.75 billion based on 

2015 list prices, with an additional cancellation of 30 optional orders. Mainly as a result of these completed 

initiatives, in the fourth quarter of 2015, Bombardier recorded $327 million in special items. 

Commercial Aircraft 

RESULTS  
For the fiscal years ended December 31  2015   2014    
Revenues  $ 2,395   $ 2,740    
Aircraft deliveries (in units)  76   86    
Net orders (in units)  51   153    
Book-to-bill ratio(1)  0.7   1.8    
EBIT  $ (3,970 )  $ (123 )   
EBIT margin  nmf  (4.5 )%   
EBIT before special items(2)  $ (170 )  $ (107 )   
EBIT margin before special items(2)  (7.1 )%  (3.9 )%   
EBITDA before special items(2)  $ (66 )  $ (5 )   
EBITDA margin before special items(2)  (2.8 )%  (0.2 )%   
Net additions to PP&E and intangible assets  $ 963   $ 801    
As at December 31  2015   2014    
Order backlog (in billions of dollars)  $ 11.5   $ 12.5    

nmf: information not meaningful 
(1) Ratio of net orders received over aircraft deliveries, in units. 
(2) See Caution regarding non-GAAP measures at the end of this press release. 

•  Effective April 9, 2015, Fred Cromer became President, Bombardier Commercial Aircraft. 

•  In October 2015, Bombardier Inc. entered into a memorandum of understanding with the Government of 

Québec, who will invest $1.0 billion in the C Series aircraft program in return for a 49.5% equity stake in a 

newly created limited partnership to which Bombardier would transfer the assets, liabilities and obligation of 

the C Series aircraft program. This newly created limited partnership will carry on the operations related to 

the C Series aircraft program and will be consolidated in the Company's financial results. The execution of 

the definitive agreements and the disbursement of the investment are expected to take place in the second 

quarter of 2016, subject to the closing conditions. The Government of Québec's interest in the partnership 

will be redeemable at Bombardier's option, in certain circumstances. 

•  Following the completion of an in-depth review of the C Series aircraft program as well as discussions with 

the Government of Québec, which resulted in the memorandum of understanding, the Company recorded 

a charge of $3.2 billion in special items in the third quarter of 2015, mainly related to the impairment of 

aerospace program tooling. The Company continues to believe that the C Series aircraft program meets 

specific market requirements and that it has long-term market potential. 
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