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Commercial Aircraft

RESULTS
For the fiscal years ended December 31 2016 2015 Variance
Revenues $ 2,617 $ 2,395 9 %
Aircraft deliveries (in units) 86 76 10
Net orders (in units) 161 51 110
Book-to-bill ratio(4) 1.9 0.7 1.2
EBIT $ (903) $ (3,970) nmf
EBIT margin (34.5)% nmf nmf
EBIT before special items $ (417) $ (170) (145)%
EBIT margin before special items (15.9)% (7.1)% (880) bps
EBITDA before special items $ (353) $ (66) nmf
EBITDA margin before special items (13.5)% (2.8)% (1070) bps
Net additions to PP&E and intangible assets $ 392 $ 963 (59)%
As at December 31 2016 2015
Order backlog (in units) 436 361 75

• Commercial aircraft’s financial performance for 2016 was marked by the production ramp-up and the start 

of the revenue-generating phase of the C Series aircraft program. Revenues and deliveries were in line 

with guidance. The EBIT loss compares favourably relative to guidance, stemming from strong execution 

while ramping up production and cost control during the initial months following EIS and supported by the 

reliability of the aircraft in service. Our focus is now on improving efficiency while ramping up to full 

production, continuing to increase our order backlog, delivering the C Series aircraft and providing 

customer support. 

• Commercial Aircraft reached a historic milestone in 2016 as it certified and brought to market both variants 

of the C Series aircraft, the first all-new clean-sheet designed family of single-aisle aircraft in the 100- to 

150-seat segment in nearly 30 years. With a total of seven aircraft delivered by year end, both the CS100 

and CS300 aircraft are delivering on their operating cost advantage, superior operating flexibility, 

exceptional performance and range, as well as passenger comfort. 

• During the year, significant orders solidified the C Series aircraft program in the 100- to 150-seat category. 

A total of 129 firm orders and 80 options were added to the backlog, from Delta Air Lines, Air Canada, 

airBaltic and Air Tanzania, with a combined value of $10.1 billion at list prices. 

• During the year, we closed the $1.0-billion equity investment by the Government of Québec (through 

Investissement Québec) in return for a 49.5% equity stake in a newly-created limited partnership, the 

C Series Aircraft Limited Partnership (CSALP), which carries on the operations related to our 

C Series aircraft program and continues to be consolidated in our financial results. 
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