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Aerostructures and Engineering Services 

RESULTS
For the fiscal years ended December 31 2016 2015 Variance
Revenues $ 1,549 $ 1,797 (14)%
External order intake 392 474 (17)%
External book-to-bill ratio(6) 0.9 0.9 —
EBIT $ 128 $ 105 22 %
EBIT margin 8.3% 5.8% 250 bps
EBIT before special items $ 124 $ 104 19 %
EBIT margin before special items 8.0% 5.8% 220 bps
EBITDA before special items $ 175 $ 154 14 %
EBITDA margin before special items 11.3% 8.6% 270 bps
Net additions to PP&E and intangible assets $ 20 $ 26 (23)%
As at December 31 2016 2015
External order backlog $ 42 $ 80 (48)%

• We achieved revenue and profitability(1) in line with guidance for 2016. Margin expansion was driven by 

strong execution of our transformation initiatives, aiming to optimize our operations. 

Bombardier Transportation 

RESULTS
For the fiscal years ended December 31 2016 2015 Variance
Revenues $ 7,574 $ 8,281 (9)%
Order intake (in billions of dollars) $ 8.5 $ 8.8 (3)%
Book-to-bill ratio(7) 1.1 1.1 —
EBIT $ 396 $ 465 (15)%
EBIT margin 5.2% 5.6% (40) bps
EBIT before special items $ 560 $ 465 20 %
EBIT margin before special items 7.4% 5.6% 180 bps
EBITDA before special items $ 657 $ 564 16 %
EBITDA margin before special items 8.7% 6.8% 190 bps
Net additions to PP&E and intangible assets $ 116 $ 155 (25)%
As at December 31 2016 2015
Order backlog (in billions of dollars) $ 30.1 $ 30.4 (1)%

• Our operational transformation is gaining traction. During 2016, the EBIT margin before special items of 

7.4% exceeded our guidance. Our 2016 revenues of $7.6 billion are lower than guidance, which is mainly 

attributed to our active project management resulting in the continued deferral of certain revenue under 

long-term contract accounting.

• Strong order intake of $8.5 billion across all product segments and geographic regions led to a book-to-bill 

ratio of 1.1 for the fiscal year and brought the backlog to $30.1 billion at year end.

• On February 11, 2016, we closed the sale to the CDPQ of a $1.5-billion equity investment in convertible 

shares representing a 30% stake in Bombardier Transportation (Investment) UK Limited (BT Holdco), 

which, following the completion of a corporate reorganization, owns essentially all of the assets and 
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