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Commercial Aircraft

RESULTS
For the fiscal years ended December 31 2017 2016 Variance
Revenues $ 2,382 $ 2,617 (9)%
Aircraft deliveries (in units) 73 86 (13)
Net orders (in units) 70 161 (91)
Book-to-bill ratio(7) 1.0 1.9 (0.9)
EBIT $ (385) $ (903) 57 %
EBIT margin (16.2)% (34.5)% 1830 bps
EBIT before special items $ (377) $ (417) 10 %
EBIT margin before special items (15.8)% (15.9)% 10 bps
EBITDA before special items $ (305) $ (353) 14 %
EBITDA margin before special items (12.8)% (13.5)% 70 bps
Net additions to PP&E and intangible assets $ 107 $ 392 (73)%
As at December 31 2017 2016 Variance
Order backlog (in units) 433 436 (3)

• We are moving ahead and making progress obtaining regulatory approvals for the announced partnership 

with Airbus for the C Series aircraft. We expect to obtain all approvals for the partnership in 2018, and in 

the meantime, we are conducting site visits and planning for the operation of the U.S. final assembly line in 

Mobile, Alabama, and working on other integration streams, consistent with antitrust law. On January 26, 

2018, the U.S. International Trade Commission rejected Boeing’s attempt to have tariffs imposed on 

C Series aircraft imported into the United States. 

• We delivered 73 aircraft during the year, within the overall guidance range, including 30 Q400, 26 CRJ, and 

17 C Series aircraft. This includes 22 aircraft in the fourth quarter, in line with the previous year.

 We delivered the first two CS300 aircraft to Korean Air Lines, the program’s Asian launch customer, in 

the final week of December 2017, and supported their preparation for commercial service, which began 

in January 2018.

• The year was marked by a book-to-bill ratio(7) of 1.0 for Commercial Aircraft. During the fourth quarter, we 

received orders across all three aircraft families. These orders included the following:

 On December 29, 2017, we executed a firm agreement for the sale of 12 CS300 aircraft with EgyptAir, 

along with purchase rights for an additional 12 CS300 aircraft. Based on the list price of the CS300 

airliner, the firm-order contract would be valued at approximately US $1.1 billion.

 On the same day, we signed an agreement for six CRJ900 aircraft with options for six additional 

CRJ900 regional jets with an unidentified customer. Based on list price, the firm orders would be valued 

at approximately US $290 million.

 We also signed two Q400 orders, for two aircraft each, with Qazaq Air and Cemair, valued at 

approximately US $133 million based on list prices.

• Commercial Aircraft’s financial performance for 2017 was marked by the continued production ramp-up of 

the C Series aircraft program.  As announced in our third quarter financial results, engine delivery delays 

from Pratt & Whitney impacted our C Series aircraft deliveries, particularly in the fourth quarter. While 
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