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Transportation 

RESULTS
For the fiscal years ended December 31 2018 2017 Variance

restated
Revenues $ 8,915 $ 8,551 4 %
Order intake (in billions of dollars) $ 9.9 $ 10.2 (3)%
Book-to-bill ratio(2) 1.1 1.2 (0.1)
EBIT $ 774 $ 443 75 %
EBIT margin 8.7% 5.2% 350 bps
EBIT before special items $ 750 $ 738 2 %
EBIT margin before special items 8.4% 8.6% (20) bps
EBITDA before special items $ 851 $ 836 2 %
EBITDA margin before special items 9.5% 9.8% (30) bps
Net additions to PP&E and intangible assets $ 108 $ 123 (12)%
As at December 31 2018 2017 Variance

restated
Order backlog (in billions of dollars) $ 34.5 $ 35.1 (2)%

• On February 7, 2019, Danny Di Perna was appointed President, Bombardier Transportation. Danny brings 

more than 30 years of industrial experience to this new role. He has a proven record of success leading 

complex industrial projects and organizations, driving operational efficiency and improving quality. Most 

recently Danny led Bombardier’s Aerostructures and Engineering Services segment.

• In 2018, Transportation recorded orders totaling $9.9 billion, fueled by a $3.3 billion order intake in the 

fourth quarter. Book-to-bill(2) reached 1.5 for the fourth quarter, resulting in a 1.1 ratio for the full year, 

continuing to position the segment for growth in revenues and profitability, supported by strong industry 

fundamentals. 

• Order intake for the year reflects project wins across geographies, with notable contract awards in 

Europe, led by SNCF’s repeat order in France, in Asia led by the Singapore Metro contract, and North 

America with Airport and Mass transit mobility solutions for Phoenix and Los Angeles.

• The backlog reached $34.5 billion as at December 31, 2018. The backlog growth (excluding currency 

fluctuations) was supported by a stronger mix of platform projects and increasing signalling and service 

contract orders, consistent with Transportation’s strategy to increase speed-to-market; provide 

customers with end-to-end solutions; de-risk project execution while also growing margins. 

• Subsequent to the fourth quarter, in January 2019, Transportation was awarded a contract to supply 

113 new generation passenger rail cars valued at $669 million with options for up to 886 additional 

cars, by the New Jersey Transit Corporation.

• Financial performance for 2018 positions Transportation to reach 2019 guidance:

• Revenues grew 4% year-over-year to $8.9 billion, in line with guidance, supported by a favourable 

currency impact in the first half of the year (2% growth excluding currency impact). Services and 

signalling grew to over 34% of revenues for the year, as increasing focus turns to integrated customer 

solutions.
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