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Transportation and Business Aircraft both equaled 1.1 for the year, demonstrating strong demand for 

Bombardier’s products and services. Bombardier’s consolidated backlog reached $53.1 billion at the end of 

2018, supporting future growth targets.    

EBIT before special items(1) continued to improve in 2018, increasing 42% year-over-year from $725 million to 

more than $1.0 billion, the top-end of the company’s guidance. The 6.3% EBIT margin before special items in 

2018 represents a strong 330 bps increase since the start of the turnaround plan in 2015, well above the 5-6% 

range originally targeted. On a reported basis, EBIT increased 235% year over year to $1.0 billion, 

representing a margin of 6.2%.

Bombardier generated $1.0 billion of free cash flow in the fourth quarter of 2018. Full year free cash flow 

generation equaled $182 million, at the high end of the company’s revised guidance. This amount includes 

aggregate net proceeds of approximately $750 million from the sale of the Downsview property and the 

monetization of royalties associated with the previously announced CAE transaction. Cash flows from 

operating activities amounted to $597 million for the full year, and to $1.3 billion in the fourth quarter. 

Bombardier ended the year in a solid cash position, with $3.2 billion in cash and cash equivalents.

Selected results

RESULTS
For the fiscal years ended December 31 2018 2017 Variance

restated(3)

Revenues $ 16,236 $ 16,199 — %
EBIT $ 1,001 $ 299 235 %
EBIT margin 6.2% 1.8 % 440 bps
EBIT before special items $ 1,029 $ 725 42 %
EBIT margin before special items 6.3% 4.5 % 180 bps
EBITDA before special items(1) $ 1,304 $ 1,046 25 %
EBITDA margin before special items(1) 8.0% 6.5 % 150 bps
Net income (loss) $ 318 $ (525) nmf
Diluted EPS (in dollars) $ 0.09 $ (0.24) $ 0.33
Adjusted net income(1) $ 438 $ 91 381 %
Adjusted EPS (in dollars)(1) $ 0.14 $ 0.04 $ 0.10
Cash flows from operating activities $ 597 $ 531 12 %
Net additions to PP&E and intangible assets $ 415 $ 1,317 (68)%
Free cash flow (usage) $ 182 $ (786) nmf
As at December 31 2018 2017 Variance
Cash and cash equivalents(4) $ 3,187 $ 3,057 4 %
Available short-term capital resources(4)(5) $ 4,373 $ 4,225 4 %
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RESULTS
For the fourth quarters ended December 31 2018 2017 Variance

restated
Revenues $ 4,303 $ 4,611 (7)%
EBIT $ 342 $ 73 368 %
EBIT margin 7.9% 1.6% 630 bps
EBIT before special items $ 286 $ 139 106 %
EBIT margin before special items 6.6% 3.0% 360 bps
EBITDA before special items $ 370 $ 228 62 %
EBITDA margin before special items 8.6% 4.9% 370 bps
Net income (loss) $ 55 $ (188) nmf
Diluted EPS (in dollars) $ 0.02 $ (0.09) $ 0.11
Adjusted net income (loss) $ 149 $ (28) nmf
Adjusted EPS (in dollars) $ 0.05 $ (0.02) $ 0.07
Cash flows from operating activities $ 1,289 $ 1,237 4 %
Net additions to PP&E and intangible assets $ 248 $ 365 (32)%
Free cash flow $ 1,041 $ 872 19 %

All amounts in this press release are in U.S. dollars, unless otherwise indicated. 
Amounts in tables are in millions except per share amounts, unless otherwise indicated.

SEGMENTED RESULTS AND HIGHLIGHTS

Business Aircraft

RESULTS
For the fiscal years ended December 31 2018 2017 Variance

restated
Revenues $ 4,994 $ 4,933 1 %
Aircraft deliveries (in units) 137 138 (1)
EBIT $ 430 $ 394 9 %
EBIT margin 8.6% 8.0% 60 bps
EBIT before special items $ 420 $ 419 0 %
EBIT margin before special items 8.4% 8.5% (10) bps
EBITDA before special items $ 531 $ 516 3 %
EBITDA margin before special items 10.6% 10.5% 10 bps
Net additions to PP&E and intangible assets $ 866 $ 1,075 (19)%
As at December 31 2018 2017 Variance

restated
Order backlog (in billions of dollars) $ 14.3 $ 13.8 4 %

• Business Aircraft achieved a historical milestone in December 2018 with the on plan service entry of the 

largest and longest range industry flagship Global 7500 aircraft. With a strong backlog and unsurpassed 

performance in its category, the Global 7500 is expected to be Business Aircraft’s key growth driver for 

years to come. 

• Revenues, EBIT before special items and deliveries were in line with guidance for 2018.

• The segment achieved industry leading deliveries at 137 aircraft for 2018, including 42 Global, 83 

Challenger and 12 Learjet. 

• Continued progress on the aftermarket strategy drove a 14.3% revenue increase year-over-year. Further 

expansion of our service network was also announced with the groundbreaking for a new center in Miami, 

Florida to service U.S. and Latin American customers.
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